
 
Date: 21/12/2022 

  
To, 
The Manager, 
Listing & Compliance, BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 
 
 
 
 
Ref: Scrip Code - 540393 

To, 
Listing Department, 
National Stock Exchange of India 
Limited, 
C-1, G-Block, Bandra-Kurla 
Complex Bandra (E), Mumbai – 
400 051 

 
 
Ref: Scrip Symbol – SMLT 

  
Sub:  Newspaper advertisement for Intimation of Interim Dividend Record Date. 

  
Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, please find enclosed herewith the copies of notice of Record Date 
for Interim Dividend, published in the following news papers: 
 

1. The Economic Times (National daily newspaper – Mumbai – English 
Edition), on 21st December, 2022 
 

2. Shram bindu (Regional Daily newspaper – Hindi Edition), on 21st 
December, 2022 

 
This for your information and record. 
 
Please find enclosed herewith a copy of the paper cuttings of the same. 

  
Thanking You,  
Yours faithfully, 
For Sarthak Metals Limited 

  
  
 
 

Pratik Jain 
Company Secretary & Compliance Officer 

 
 Encl. As above 
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Economy: Macro, Micro & More

lator sought details of  all their ope-
rational as well as under-construc-
tion petroleum product pipelines.

“The intent of  bringing such pipe-
lines under the ambit of  PNGRB is
to protect the interest of  consumers
by fostering fair trade and competi-

tion amongst the entities by deter-
mining transportation tariff, provi-
ding non-discriminatory third-par-
ty access and monitoring of  compli-
ance of  technical and safety
standards,” the regulator said in its
letter, which also displayed its dis-

pleasure at public sector compani-
es’ practice of  bypassing the regula-
tor for laying pipelines.

“Obtaining Right of  User notifica-
tion through ministry of  petroleum
& natural gas shall not fulfil the re-
quirement of  authorisation from
PNGRB for laying of  the pipeline,” it
said. “Laying of  any cross-country
pipeline without PNGRB’s authori-
sation… shall attract penal provi-
sions.” The regulator also pointed
out that the oil companies’ reference
to their pipelines as “captive” didn’t
have any legal backing and that the
PNGRB Act recognised only three
types of  pipelines: common carrier,
contract carrier, and a dedicated pi-
peline laid to supply petroleum pro-
duct to a specific consumer.

Non-discriminatory third-party
access can be ensured only after the
regulator has information on all pi-
pelines and their tariff  is determi-
ned, people familiar with the mat-
ter said. Pipelines with no spare ca-
pacity may not be forced to offer
third-party access but those with
spare capacity will be, they said.

Move to help determine tariff, facilitate non-discriminatory third-party access to oil PSU assets

In Consumers’ Interest
Cos must seek 
regulator’s licence for 
laying new pipelines: 
PNGRB

Regulator has sought 
details of product 
pipelines from Indian 
Oil, HPCL, BPCL

Obtaining Right of User 
from govt not sufficient 
for new pipelines

PNGRB act doesn’t 
recognise pipelines for 
“captive” use

By bringing product 
pipelines into its ambit, 
PNGRB wants to protect 
consumer interest

Total length  
of petroleum 

product 
pipelines in the 

country is 
20,300 km

Sanjeev.Choudhary
@timesgroup.com

New Delhi:The Petroleum and Na-
tural Gas Regulatory Board
(PNGRB) has undertaken a vital ex-
ercise to bring all petroleum pro-
duct pipelines under its ambit,
which will help determine their ta-
riff  and facilitate non-discrimina-
tory third-party access to public
sector oil companies’ pipelines.

Access to state-run companies’
product pipelines can dramatically
increase private fuel retailers’ abi-
lity to serve new markets across the
country, increasing competition in
the fuel business and benefitting
end consumers, people familiar
with the matter said.

The PNGRB Act of  2006 covers all
petroleum and natural gas pipeli-
nes, but the focus so far has been on-
ly on gas pipelines. The regulator is
now trying to enforce the law on pet-
roleum products pipelines as well.
In a letter earlier this month to Indi-
an Oil, HPCL, and BPCL, the regu-

PNGRB Wants Petroleum Product
Pipelines Too Within Its Ambit

Railways to Start
GPS Tagging of
300,000 Wagons

Twesh.Mishra@timesgroup.com

New Delhi: The Indian Railways is set to initiate
Global Positioning System (GPS) tracking of
each of  its nearly 300,000 wagons under a plan to
prevent pilferages on the national transporter. 

As part of  the Wagon GPS (WGPS) Project, the
Centre for Railway Information Systems (CRIS)
has invited expressions of  interest for participa-
ting in knowledge gathering exercise for the deter-

mination of  location on-run of the
freight wagons of  Indian Railways
using Satellite Navigation System.

Officials said instances of  “mis-
sing wagons” and theft of  goods
from open wagons have been a long-
standing concern of  the railways.
This leads to disputes with entities
that use the railways network for
freight transport. Even when go-
ods trains cross the Indian borders,
there have been cases where their
return to the country is delayed.

While instances of  wagons go-
ing missing are rare, considering
the volume of  goods movement

on the railways, they have been significant eno-
ugh to raise concerns. In August, ET had repor-
ted one such instance where 8,000 tonnes of  coal
rejects from Jharkhand ended up in MP. In July
2018, it was reported that the railways delivered a
fertiliser-loaded wagon booked in Visakhapat-
nam for delivery in Basti in four years. This con-
signment was part of  a 21-wagon rake. While 20
wagons reached, one was presumed “lost”.

“WGPS Project has been sanctioned for pinpoin-
ting the exact location of  freight wagons on the
run, in operation for better transportation and
operational planning, including gaining insights
into freight movement for planning of  future ope-
rations,” a senior railways ministry official told
ET on condition of  anonymity.

Officials said
instances of
‘missing
wagons’ and
theft of goods
from open
wagons a
long-standing
concern

zawl in Mizoram, Solan in Himachal
Pradesh and Shimla in Himachal
Pradesh have emerged as the top
three best-performing districts. 

The report has not made a distinc-
tion between states and UTs while
assessing their performance and
has classified even UTs as states. 

SPI has assessed the performance
of  states and districts on three di-
mensions of  social progress, namely
basic human needs, foundations of
well being and opportunity. The ran-
king of  states and districts is based
on 12 components across three criti-
cal dimensions with 89 indicators at

the state level and 49 at the district le-
vel. SPI is a comprehensive tool in-
tended to be a holistic measure of  the
social progress made at the national
and sub-national levels. Understan-
ding that the social progress of citi-
zens is key to sustaining economic
growth in the long run, the index
complements the conventional mea-
sures of  economic growth and deve-
lopment, EAC-PM said. As per the
report, Puducherry has the highest
SPI score of  65.99 on the remarkable
performance across components
like personal freedom and choice,
shelter, and water and sanitation. 

Our Bureau 

New Delhi: Puducherry, Lakshad-
weep, and Goa have emerged as top
three performers among all states
and union territories in India in the
Social Progress Index while Jhark-
hand and Bihar stood at the bottom
of  the index, according to a report
mandated by the Economic Adviso-
ry Council to the Prime Minister
(EAC-PM). 

As per the report, prepared by the
Institute for Competitiveness and
the Social Progress Imperative, Ai-

Progress Report

Parameters

Jharkhand, Bihar 
worst performers

Basic human needs, 
foundations of well-being 
& opportunity

89 indicators for states and 
49 for districts

EAC-PM releases Social
Progress Index

Of Millions & Mind Games
Pad up for a masterclass in the
strategies employed in the IPL
auction bidding process, a look
at what really goes on behind
the scenes, and the intense
boiler room pressure on A-Day.

Tune in to ETPlay.com. Also available on
EconomicTimes.com/podcast, Amazon Prime
Music, Apple Podcasts, JioSaavn and Spotify.

It said if  details of  the goods
removed from warehouses
are not maintained properly,
the reconciliation and moni-
toring of  monthly returns
would become difficult.
“Therefore, the department
is not in a position to ensure
whether the correct duty and

interest are pa-
id or the cor-
rect bond and
bank guaran-
tee are availab-
le through re-

cord have a control,” said the
report. The CAG has sugges-
ted that digital record kee-
ping controls be tightened
and streamlined.

The CAG said the finance
ministry must ensure that a
mechanism for internal au-
dit and inspection of  cus-
toms bonded warehouses is
implemented immediately.

CAG Asks Customs Dept to
Ensure Periodic Audit of SEZs

Our Bureau

New Delhi: The Comptroller
and Auditor General (CAG)
has asked the customs depart-
ment to ensure periodic au-
dits of  Special Economic Zo-
nes (SEZs) are conducted.

It also asked the customs de-
partment to ramp up its IT
systems to track, monitor
submission and renewal of
solvency certificates, duty
bond and bank guarantee,
and risk insurance policy.

In a report tabled in Parlia-
ment on Tuesday, the CAG
pointed out several shortco-
mings in the current digital
record keeping framework
for customs bonded wareho-
uses and said the warehou-
ses are not maintaining the
records in prescribed elec-
tronic formats.

Delhi Wheat Prices
Touch Record High
Pune: Wheat prices in the
benchmark Delhi market
touched a record high level
of  ̀̀ 2,915/quintal in the ope-
ning trade Tuesday mor-
ning as stock position is be-
coming tight. 

Wheat prices had declined
by close to 1% within a day
in the previous week on ru-
mours that the government
may sell wheat in the open
market.

—Jayashree Bhosale

Fitch Affirms India at
BBB-, Outlook Stable

Our Bureau

New Delhi: Fitch Ratings
Tuesday affirmed India’s
sovereign credit rating at
‘BBB-’ with stable outlook,
saying the country’s rating
reflected strengths from a
robust growth outlook and
resilient external finances
that have supported it in
navigating the large exter-
nal shocks in the past year.

Fitch expects the govern-
ment to push ahead with fis-
cal consolidation and fore-
cast FY24 deficit target to be
set at 6.0% of  GDP in the up-
coming budget.

It expects a modest fiscal
slippage in FY23 with a defi-
cit of  6.6% of  GDP (includ-
ing disinvestment) relative
the 6.4% budget target due
to higher food and fertiliser
subsidies, but revenue
growth and expenditure
switching will contain the
measures’ fiscal toll while
allowing capital spending
to remain a priority

The general government
deficit has receded from its
pandemic high of  13.5% of
GDP (excluding disinvest-
ment) but is forecast to re-
main large compared to
peers. The rating agency ex-
pects the country’s deficit to

gradually decline to 9.2% of
GDP in FY24 and 8.7% in
FY25 on the back of  contin-
ued declines in central gov-
ernment deficits.

“We forecast the central
government to set a 6.0% of
GDP deficit target in its up-
coming budget and to re-
tain its 4.5% FY26 target,
though we believe this may
be difficult to achieve,” it
said, adding fiscal pres-

sures could
arise from
upcoming
national
elections in
May 2024,
but the in-
cumbent
govern-
ment's dom-
inant politi-
cal position
likely limits
these risks.

Fitch had
in June upgraded the out-
look to stable from negative
while keeping the rating
unchanged. Fitch forecast
FY23 growth at 7.0% on sus-
tained consumption and in-
vestment recoveries. “India
is somewhat insulated from
the gloomy global outlook
in 2023, given its modest re-
liance on external de-
mand,” it said.

Fitch had in
June upgraded
the outlook to
stable from
negative while
keeping the
rating
unchanged
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Puducherry, Lakshadweep and Goa Top Performers
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